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13 Years Today

Short History of our School
●

The school was founded in 1907, and the current
PLC building was built for the school in 1980

●

By 2002, the school could only accommodate one
room per grade and classes were being held in
halls ways, the gym and even the basement.

●

In 2003, the Church was in search of a new
location, and found the retired GM office building.
The building was meant for cubicles so major
renovations were done to update the building, put
in classrooms, and build a first-rate gym. The
school was ready in 2006.

●

Due to these investments, the student body
more than doubled to 421 Students – JK-8th
Grade, two classes per grade.

Original Debt
2 loans were taken out from the
Diocese for a total of $10.8M.
The original loan was for an APR
of 10.5%.
To help expedite the repayment
of the loan, the Diocese reduced
the APR to 5% shortly after the
loans were issued.

Results of our
Investment

●

Grades have expanded to JK
through 8th with over 420
students

●

St. Patrick School has become one of
the best elementary schools in
Southeastern Michigan and is on its
way to becoming a model for others.

96% of recent graduates
indicated preparedness for
High School when surveyed
in their freshman year

●

100% of the student body
participates in an
extracurricular activity

One of the Diocesan accreditors called
the school “the gem of the Diocese”.

●

Recent auction investments
have expanded the use of
technology to all grades and
allowed for the build out of
flexible seating and smart
classrooms

$5,860
Cost of educating a student at the school
When you account for families with multiple
children at the school, the average yearly
tuition payment is $3,996

Break down of cost of education

The Deal from the
Diocese

●

The interest on the loans will be
frozen for 2 years so all
payments go directly to paying
down the principal

Realizing that the Parish is struggling
to reach its full potential under the
weight of the debt, the Diocese has put
a program together to help speed up
the repayment process.

●

All funds collected will be
matched dollar for dollar by the
Diocese, up to $1 Million

●

As pledges are paid, the parish
portion of Witness to Hope
($910,000) will go directly to the
principal, interest free

Where we currently stand

Current Standing - HALF WAY THERE!

Possible Scenarios

One Mission
Tackling the Debt

Giving Levels
Gold: $4,000+
over next 18 months is $222/month

Donate through e-Funds

Silver: $2,000+
over 18 months is $111/month

Bronze: $500+
over 18 months is $28/month

Over the Top Dining Experience
A night of unmatched gourmet food prepared by
Chef Jim Churches and served by the Dads’ Club
Culinary Crew. *
Gold Level : Automatic 2 Tickets to the Experience
Silver Level: Enter the Silver Level Raffe in which 2
names will be drawn (each will get two tickets)
Bronze Level: Enter the Bronze Level Raffle in which
1 name will be drawn (will receive 2 tickets)
“Give half, pledge half” of Level by June 1st, 2019 to
reach the giving level for the Experience.

* Date and location dependent on the number of attendees

Question #1
What is the urgency of
paying the debt down
now?

Answer:
●

The deal with the diocese has a
July 2020 expiration date

●

The heavy debt payments
prevent the parish from paying
lay staff (including teachers) a
living wage , doing critical
maintenance and development
to Church and school property,
and funding Church outreach
programs and advanced
programming in the school

Question #2
Once the debt is paid off,
what types of
investments or
improvements will be
done to the school?

Answer:
●

Facilities

●

Programming

●

Advancement

Question #3
What role can Mary
Magdalene families play?

Answer:
●

Mary Magdalene school families
are part of the school
community and thus are part of
the parish family

●

All students benefit from the
school and the money invested
regardless of their home parish

Question #4

Answer:
●

The Diocese sees a lot of value
in the parish and the school, but
realizes the current debt is
stunting its growth

●

The Diocese is very proud of St.
Patrick school and parish and
wants to help the both the parish
and school thrive

Why is the Diocese doing
this for us now?

Question #5
I gave funds to the
auction for a new
multipurpose room, what
is going to happen with
that money?

Answer:
●

All directed giving to the auction
for the multi-purpose room will
be held in a special account and
it will only be spent on that room
at the time it is ready to be built

Question #6

Answer:
●

To date, no money paid to the
school has gone to paying down
the debt at all, including tuition
and athletic fees

●

Athletic fees go to running the
various sports programs and
expenses such as CYO fees,
referee fees, field rental, etc.

What role do Athletic fees
play? Are they part of the
debt reduction?

Question #7
Will St. Patrick School
and Parish commit to
zero discretionary
spending or construction
projects until this debt is
completely paid?

Answer:
●

Short answer is No

●

We are tackling the debt so that
we can have a bright future. We
will continue to act in a
financially responsible manner
by not taking on any further debt
until the school debt is paid off.
But this does not prevent us
from using budgeted funds for
regular maintenance projects
that are crucial to the parish or
school.

